MARGINAL NOTATION FORM

Book 2065 | Page 135
DeSoto County Chancery Clerk’s Office
W.E. “Sluggo” Davis, Chancery Clerk

Inst_lf;ggmt Book Page Lot & SD Date Deputy Clerk
prl 2102 |623 Lot 620 Sec E Tipton Pollard 11/08/2004 | ps
PRL 2114 420 LOT 559 SEC E TIPTON POLLARD |11/29/2004|TLD
PRL 2114 423 LOT 564 SEC E TIPTON POLLARD |11/29/2004 | TLD
PRL 2114 419 LOT 565 SEC E TIPTON POLLARD |11/29/2004 | BC
PRL 2138 560 LOT 619 SEC E TIPTON POLLARD |01/05/2005 |BC
PRL 2161 651 LOT 562 SEC E TIPTON POLLARD |02/18/2005 | JRK
PRL 2174 143 LOT 617 SEC E TIPTON POLLARD |03/10/2005 | JRK
PRL 2174 146 LOT 618 SEC E TIPTON POLLARD 03/10/2005 |BC
PRL 2186 673 LOT 561 SEC E TIPTON POLLARD |03/31/2005 | MLC
PRL 2186 678 LOT 563 SEC E TIPTON POLLARD | 03/31/2005 | MLC
PRL 2203 473 LOT 568 SEC E TIPTON POLLARD |04/26/2005 |BC
PRL 2203 472 LOT 569 SEC E TIPTON POLLARD |04/26/2005|BC
PRL 2210 589 LOT 567 SEC E TIPTON POLLARD | 05/04/2005|TLD
PRL 2210 590 LOT 566 SEC E TIPTON POLLARD 05/04/2005 | TLD
PRL 2210 592 LOT 615 SEC E TIPTON POLLARD |05/04/2005 | TLD
PRL 2210 604 LOT 560 SEC E TIPTON POLLARD [05/04/2005 | TLD
prl 2210 593 Lot 616 Sec E tipton Pollard PUD 05/04/2005 |ps
prl 2210 591 Lot 609 Sec E Tipton Pollard PUD | 05/04/2005 | ps
prl 2237 23 Lot 570 Sec E Tipton Pollard PUD | 06/15/2005 | mh
PRL 2247 607 LOT 573 SEC E TIPTON POLLARD |06/30/2005 | JRK
PRL 2247 608 LOT 614 SEC E TIPTON POLLARD | 06/30/2005 | JRK
PRL 2247 606 LOT 571 SEC E TIPTON POLLARD | 06/30/2005 | JRK
PRL 2247 609 LOT 621 SEC E TIPTON POLLARD [06/30/2005 | JRK
PRL 2247 610 LOT 572 SEC E TIPTON POLLARD | 06/30/2005
PRL 2247 602 LOT 610 SEC E TIPTON POLLARD |06/30/2005 | JRK
PRL 2247 601 LOT 592 SEC E TIPTON POLLARD |06/30/2005 | JRK
PRL 2247 600 LOT 608 SEC E TIPTON POLLARD | 06/30/2005 | JRK
PRL 2247 598 LOT 584 SEC E TIPTON POLLARD |06/30/2005 | JRK
PRL 2256 61 LOT 622 SEC E TIPTON POLLARD 07/12/2005 | JRK
PRL 2256 60 LOT 574 SEC E TIPTON POLLARD | 07/12/2005 | JRK
PRL 2256 59 LOT 607 SEC E TIPTON POLLARD 07/12/2005 | JRK




MARGINAL NOTATION FORM

Book 2,065 \ Page 35
DeSoto County Chancery Clerk’s Office
W.E. “Sluggo” Davis, Chancery Clerk

Insg;;‘;ent Book Page Lot & SD Date Deputy Clerk
prl 2,276 427 Lot 604 Sec E Tipton Pollard PUD | 08/05/2005 | ps
prl 2,276 429 Lot 627 Sec E Tipton Pollard PUD | 08/05/2005 | ps
prl 2,276 428 Lot 591 Sec E Tipton Pollard PUD |08/05/2005 | ps
prl 2,276 423 Lot 612 Sec E Tipton Pollard PUD | 08/05/2005 | ps
prl 2,276 425 Lot 611 Sec E Tipton Pollard PUD |08/05/2005 | ps
prl 2,276 |424 Lot 590 Sec E Tipton Pollard PUD | 08/05/2005 | ps
PRL 2,288 |375 LOT 613 SEC E TIPTON POLLARD PUD |08/19/2005 | JRK
PRL 2,288 376 LOT 587 SEC E TIPTON POLLARD PUD | 08/19/2005 | JRK
PRL 2,288 |377 LOT 605 SEC E TIPTON POLLARD PUD | 08/19/2005 | JRK
PRL 2,288 |378 LOT 624 SEC E TIPTON POLLARD PUD | 08/19/2005 | JRK
PRL 2,288 379 LOT 603 SEC E TIPTON POLLARD PUD | 08/19/2005 | JRK
PRL 2,288 |380 LOT 578 SEC E TIPTON POLLARD PUD |08/19/2005 | JRK
PRL 2,288 387 LOT 575 SEC E TIPTON POLLARD PUD | 08/19/2005 | JRK
prl 2,295 |746 Lot 576 Sec E Tipton Pollard PUD |08/31/2005 | ps
prl 2,295 |747 Lot 586 SEc E Tipton Pollard PUD | 08/31/2005 | ps
PRL 2,321 106 LOT 577 SEC E TIPTON POLLARD PUD | 10/04/2005 | JRK
PRL 2,337 396 LOT 580 SEC E TIPTON POLLARD |10/26/2005 | MH
PRL 2,337 397 LOT 582 SEC E TIPTON POLLARD |10/26/2005 | MH
PRL 2,392 753 LOT 593 SEC E TIPTON POLLARD | 01/13/2006 | JRK
prl 2,408 |249 Lot 596 Sec E Tipton Pollard 02/08/2006 | ps
PRL 2,440 512 LOT 606 SEC E TIPTON POLLARD |03/31/2006 | JRK
PRL 2,467 201 LOT 595 SEC E TIPTON POLLARD | 05/08/2006 | JRK
prl 2,506 |46 lot 579 sec E tipton pollard 06/29/2006 | mh
prl 2,526 |15 Lot 628 Sec E Tipton Pollard 07/27/2006 | pS
prl 2,550 |664 Lot 625 Sec E Tipton Pollard 08/28/2006 | ps
prl 2,582 (724 Lot 623 Sec E Tipton Pollard 10/11/2006 | mh
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LAND DEED OF TRUST o?%s R

THIS INDENTURE, made and entered into this day by and between

HCLK.

REEVES-WILLIAMS, LL.C. whose address is 8727 Northwest Drive,
Southaven, Mississiopi 38671 os Grantor (herein designated as "Debtor™, and Ronaid
L. Hansen _as Trustee, and SOUTHTRUST BANK, N.A,, 6445 Poplar Avenue, Suite 204,  Memphis,

Tennessee 38119 , as Beneficiary (herein designated as "Secured Party™, WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of _ FORTY THOUSAND AND NO/100 DOLLARS

(840,000.00) evidenced by promissory note(s) of even date herewith in favor of Secured Party, bearing interest from
date at the rate specified in the note, providing for payment of attomey's fees for collection if not paid according

to the terms thereof and being due and payable as set forth below:

DUE ON DEMAND, IF NO DEMAND MADE, ON OR BEFORE AUGUST 31, 2005

WHEREAS, Debtor desires to secure prompt payment of (@) the indebtedness described above according
toits terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, ® any other indebtedness which Debtor may now or hereafter
owe to Secured Party as provided in Paragroph 2 and (d) any advances with interest which Secured Party may make

to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the
"Indebtedness™,

NOW, THEREFORE, In consideration of the existing and future indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

County of DeSoto, State of Mississippl:

SEE EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the "Property). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have a
NONPossessory security interest in and its Collateral or Property shall not include any household goods (as defined in
Federal Reserve Board Regulation AA, Subpart B), unless the household goods are idenfified ina security agreement

and are acquired as aresult of a purchase money obligation. Such household goods shall only secure said purchase

money obligation (including any refinancing thereof),

THIS CONVEYANCE, HOWEVER, ISIN TRUST to secure prompt payment of all existing and future indebtedness due by Debtor fo Secured
Party under the provisions of this Deed of Trust. If Dsbtor shall pay said indebtedness promptly when due and shall perform all covenants made
by Debtor, then this conveyance shall be void and of no sffect, If Debtor shall be in default as provided In Paragraph 9, then, in that event, the
entire Indebtedness, fogether with all interast accrued thereon, shall, at the option of Secured Party. be and become af once dus and payable
without notice to Debtar, and Trustee shall, at the request of Secured Party, sell the Property conveyed, or a sufficiency therecf. to safisfy the
Indebtedness at public outcry to the highest bidder for cash. Sale ofthe property shal be advertised for three consecutive weeks preceding the
sale in o newspaper published in the county where the Property is situated, or if none Is so published, then in some newspaper having a general
circulation therein, and by posting a notice for the same time ot the courthouse of the same county. The notice and advertisement shafl disclose
the names of the original debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-65 of the Mississippl Code of 1972 asamended,
if any, as far as this section restricts the right of Trustee to offer at sale more then 160 acres ot a time, and Trustee may offer the property herein

conveyed as a whole, regardiess of how it is described.

if the Property s situated in two or more counties, or in two judicial districts of the same county, Trustee shafl have full power to select
in which county, or judicial district, the sale of the property 5 to be made. newspaper odvertisement published and nefice of sale posted, and
Trustee's selection shall be binding upon Detstor and Secured Parly. Should Secured Party be a corporation or an urincorporated association,
then any officer thereof may declare Debtor fo be in default as provided in Paragraph 9 and request Trustee to sell the Property. Secured Party

shall have the same right to purchase the property at the foreclosure sale as would o purchaser who is not a party to this Deed of Trust,

From the proceeds of the sale Trustee shall first pay all costs of the sale including reascnable compensation to Trustes; then the
indebtedness due Secured Party by Debtor, including accrued interest and attormey's fees due for collection of the debt: and then, lastly, any

balance remaining due tc Debtor.

ITIS AGREED that this canveyance is made subject to the covenants, stipulations and conattions set forth below which shall be binding

upon all parties hereto,

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time
fotime upcn the security herein conveyed. Such advances shall be opficnal with Secured Party and shall be on such termns asto amount, maturity
and rate of inferest as may be mutualy agreeable to both Debtor and Secured Party. Any such advance may be made to any one of the

Debtors should there be more than one, and if so made, shall be secured by this Deed of Trust *o the same extent s if made 1o all Debrors.,

2, This Deed of Trust shall also secure any and all other Indebtedness of Debtor due to Secured Party with inferast thereon as
specified. or of any one of the Debtors should there be more than one, whether direct or contingent, primaty or secondary, sole, joint or several,
now existing or hereafter arsing at any time before canceliation of this Deed of Trust, Such Indebtedness may be evidenced by note, open

account, overdraft, endorsement, guaranty or ctherwise.

3. Debtor shal keep allimprovements on the land herein conveyed inswed against firs, all hazards included within the term



"extended coverage”, fiood in areas designated by the U, S, Department of-Housing and Urban Development as being subiect to overflow ond
such cther hazarcs as Secured Party may reasonably require in such amounts as Debtor may determine put for not less than the Indebtedness
secured by this Deed of Trust, All policies shall be wiitten by reliable insurance companies acceptable to Secured Party, shallinclude standard
loss payable clouses in favor of Secured Party and shalibe delivered fo Secured Party. Debtor shall promptly pay when due all premiums charged
forsuchinsurance, and shall furnish Secured Party the premium recelpts for inspection. Upon Debtor's falure to pay the premiurns, Secured Party
shall have the right, but not the abligation, to pay such preiums. In the event of a loss covered by the insurance in force, Debtor shall promptty
notify Secured Party who may make proof of loss if imely proof is not made by Debtor, Alloss payments shall be made directly to Secured Party
as loss payee who may efther apply the proceeds to the repair or restoration of the damaged improvements or to the Indebtedness of Debtor,
Of releqse such proceeds in whole or in part to Debtor,

4, Debtor shall pay all faxes and assessments, general or special, levied against the Property or upen the interest of Trustee
orSecured Party therein, during the term of this Deed of Trust before such faxes or assessments become delinquent, and shall furnish Secured Party
the tox recelpts for inspection. Should Debtor fail to pay all taxes and assessments when due, Secured Party shall have the fight, but not the

obligation, to make these payments.

5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof.
Debtor shall use the Property for kawful purocses only. Secured Party may make o arrange to be made entries upon and inspections of the
Property after first giving Debtor notice prior to any inspection specifying a just cause related to Secured Party's interest in the Property. Secured
Party shall have the right. but not the obligation, to cause needed repairs fo be made to the Property after first affording Debtor o reasonable
opportunity to make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction of improvement
onthe land hersin conveyed, Secured Party shall have the fight to make or arange to be made entries upen the Property and inspections of
the construction in progress. Should Secured Party determine that Debtor is failing to perform such construction in g fimety and satisfactory
manner, Secured Party shallhave the right, but not the obligation, to take charge of and procesd with the construction ot the expense of Debtor

after first affording Debtor a recsonable opportunity to continue the construction in a manner agreeable to Secured Party.

6. Any sums advanced by Secured Party forinsurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and Sshall
be secured by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with interest ot
the rate specified in the note representing the primary indebtedness, within thirty days fallowing written demand for payment sent by Secured
Party fo Debtor by certified mail. Receipts for insurance premiums, faxes and repair or constuction costs for which Secursd Party has made

payment shall serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Secured Party all rents aceruing on the Property. Debtor shal have the fight
to collect and retain the rents as long as Delstor is not in defautt as provided in Paragraph 9. In the event of defautt, Secured Party in person, by
an cgent or by a judiclally appointed receiver shall be entitled 1o enter upon, take possession of and manage the Property and collect the rants.
Allrents so cotiected shall be applied first to the cosfs of managing the Property and collecting the rents, including fees for a recelver and an

affomey. commissions fo rental agents, repairs and other necessary related expenses and then to paymenits on the Indebtedness.

8. If all or any part of the Property. or an interest therein, s sold or transferred by Debtor, excluding (a) the creation of a lien
subordinate to this Deed of Trust, (o) o fransfer by devise, by descent or by operation of law upon the death of @ icint owner or @ the grant of
aleaseheld interest of three years or less not containing an option to purchase, Secured Porty may declare allthe Indebtedness to be immediately
due and payable. Secured Party shall be deemed fo have waived such option to acceierate i, prior or subsequent to the sale or fransfer,
Secured Party and Debtor's successor Ininterest reach agreement In wiiting that the credit or such successor in inferest is satisfactory to Secured
Party and that the successor in inferest will assume the Indebtedness so as to become personally fiakle for the payment thereof, Upon Debtor's
succassor In inferest executing a writen assumption agreement accepted in writing by Secured Party, Secured Party shall relecse Debtor from
all obligations under the Deed of Trust and the Indebtedness.

If the conditions resufting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects not fo exercise such
option, then any extensicn or modification of the terms of repayment from time 1o time by Secured Party shall not operate to release Debtor or
Debtor's successor in inferest from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration by certified mail,
Such notice shall provide a period of thirty days from the date of malling within which Delstor may pay the indebtedness in full. If Debtor fails to
pay such Indebtedness prior to the expiration of thitty days, Secured Party may, without further netice to Debtor, invoke any remedies set forth
in this Deed of Trust,
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9. Debtor shall be in default under the provisions of this beed of Trust if Debrtor (a} shall fail to comply with any of Debtor's
covenants or obligations contained herein, (b) shall fail to pey any of the indebtedness secured hereby, or any installment thereof or interest
thereon, as such Indebtedness, instaliment or inferest shall be due by confractual agreement or by acceleration. ® shall become bankrupt or
insolvent or be placed In receivership, {d) shall, if o corporation, o partnership or an unincorperated association, be dissolved voluntarily or
involuntarily. or (e) if Secured Party in geod faith deams itself insecure and its prospect of repayment seriously impairad,

10. Secured Party may ot any time, without giving formal notice to the original or any successor Trustee, of to Debtor, and
without regard 1o the wilingness cr inabiiity of any such Trustee o exacute this trust, appoint another person or succession of persons to act qs
Trustee, and such appointes in the execution of this trust shall have ol the powers vested in and obligations imposed upon Trustee, Should

Secured Party be a corporation or on unincorporated association, then any officer thereof may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option
orremedy contained herein or afforded by law or equity, and may be exercised independently, concurently, cumuictively or successively by
Secured Party or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege. option or remedy
after the right to do so has acerued shall not constitute a waiver of Secured Party's right to exercise such privilege, option or remedy in event of

any subsequent accrual,

12 The words ‘Debtor or "Secured Porty" shall each embrace one individuai, two or more individuals. a corporation, a
partnership oran unincorporated association, depending on the recital herein of the parties to this Deed of Trust, The covenants herein contained
shall bind, and the benefits herein provided shal inure to, the respective legal or personal reprasentatives, successors or assigns of the parties
hereto subject to the provisions of Paragraph 8. f there be more than one Debtor, then Debtor's obligations shall be joint and several, Whenever
in this Deed of Trust the context 5o requires, the singular shall include the plural and the plural the singular, Notices required herein from Secured
Party to Debtor shall be sent to the address of Debtor shown in this Deed of Trust,

{N WITNESS WHEREQF, Deltor has executed this Deed of Trust on the 3181 dayof  AUGUST , 2004
REEVES-WILLAMS, LL.C,

ﬁ;@@@ﬂ@ _

Robert M. Willigms, Jr. - 8. Vice President

ACKNCWLEDGMENT
STATE CF MISSISSIPP|
CQOUNTY CF DESCTO
This day personcly appeared before me, the undersigned authcrity in ond for the State and County aforesaid _Robert M. Williams.
JI - who acknowledged thathe as Sr. Vice President of REEVES-WILLIAMS, LL.C.. a Uimited Liabilty Company, and that for and on benalf
;Eoid REEVES-WILLIAMS, LL.C.. and o5 ifs act and deed he executed the above and foregoing instrument after first having been duly
authorized by said REEVES-WILLIAMS, LL.C. 50 to do.

Given under my hand and official seal of office, thisthe 31

My Commission Expires:
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EXHIBIT “A”

A 1098, MORE OR LESS, ACRE TRACT OF LAND BEING KNOWN AS
TIPTON-POLLARD PUD, SECTION “E” (PROPOSED) BEING LOCATED IN
THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER AND THE
NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 1,
TOWNSHIP 2 SOUTH, RANGE 8 WEST, CITY OF SOUTHAVEN, DESOTO
COUNTY, MISSISSIPPI AND BEING FURTHER DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT, SAID POINT BEING NORTH 00 DEGREES 00 MINUTES 00
SECONDS WEST 1,322.32 FEET AND SOUTH 90 DEGREES 00 MINUTES 00 SECONDS
EAST 1,851.19 FEET FROM THE SOUTHWEST CORNER OF SECTION 1, TOWNSHIP 2
SOUTH, RANGE 8 WEST, CITY OF SOUTHAVEN, DESOTO COUNTY, MISSISSIPPL
THENCE NORTH 00 DEGREES 51 MINUTES 17 SECONDS WEST 180.00 FEET TO A
POINT; THENCE SOUTH 89 DEGREES 08 MINUTES 43 SECONDS WEST 13.49 FEET TO
A POINT; THENCE NORTH 00 DEGREES 38 MINUTES 14 SECONDS WEST 1,141.01
FEET TO A POINT, THENCE NORTH 89 DEGREES 59 MINUTES 40 SECONDS EAST 9.99
FEET TO A POINT; THENCE NORTH 00 DEGREES 00 MINUTES 20 SECONDS WEST
295.00 FEET TO A POINT; THENCE NORTH 89 DEGREES 59 MINUTES 40 SECONDS
EAST 286.77 FEET TO A POINT; THENCE SOUTH 00 DEGREES 38 MINUTES i4
SECONDS EAST 1,611.59 FEET TO A POINT; THENCE SOUTH 89 DEGREES 08
MINUTES 43 SECONDS WEST 285.82 FEET TO THE POINT OF BEGINNING
CONTAINING 10.98, MORE OR LESS, ACRES (478,225, MORE OR LESS, SQUARE FEET)
OF LAND BEING SUBJIECT TO ALL CODES, RULES AND REGULATIONS,
SUBDIVISION COVENANTS, EASEMENTS AND RIGHTS OF WAY OF RECORD.
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